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Timeline: Assessed Value to Property Taxes
Dakota County Assessing Services 2023 Assessed Value for Taxes Payable in 2024
651-438-4200 2024 Assessed Value for Taxes Payable in 2025
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2023 Sales Study:

Begins with sales dated: 10/01/2021

Ends with sales dated: = 09/30/2022

Assessed Value as of:  01/02/2023
For Taxes Payble in: 2024

Open Market Sales during this 12-month
period are used to determine the
2023 Assessed Value

2nd Half Taxes Due

Equalization Meeting in early June

2024 Tax Statment Sent
1st Half Taxes Due

Informal appeals timeframe ends as of
the Special County Board of Appeal &

*2023 Value Notice Sent

2023 Assessed Value (1/2/23)
Proposed Tax Statement Sen

The open market* arms-length sales

that occurred during these 12-month 2024 Sales Study: s E 52 i € B

periods are measured and statistically S of 23S bl = )
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then applied to the Assessed Value Ends with sales dated: 09/30/2023 ] = § 3 e uE) S 7 @
calculations for the following January Assessed Value as of:  01/02/2024 S 2F $8¢8i © |5 = i
2nd Assessment Date. The MN Dept of For Taxes Payble in: 2025 3 of £ 2 e & & s
Revenue require a Median Sales Ratio ﬁ < §§ s i e 3 T T
of Assessed Value to Sale Price (within Open Market Sales during this 12-month a SE 35§ ¢ 2 i 5 T
these sales periods) fall within 90- period are used to determine the g f £3&% i S| = - ~
105%. 2024 Assessed Value s *E 2254 = D

*Open-market-sales are sales that were on the
market, and were between willing buyers and
willing sellers, neither under any undue pressure *Each year Tax Statements are also mailed with the Value Notices. Tax statements

to buy or sell. contain taxes payable in the current year which are based on the prior year's valuation.
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